



Personal Finance Project

Instructions: You will be given a job and family status that you must research so you can live in the Prescott area.  With your given scenario you need to find the following items that fit in your salary and your family accommodations.  As you check off each completed one use a blank piece of paper to keep your totals of each category so you can add the amounts up and make sure they fit your budget.  If not, redo your categories so that they do fit your budget.  You will need to document everything you do.
______ 1.) Find the average monthly income of your profession in Prescott.

______ 2.) Place to live in the Prescott area, if you need to find a less-expensive place in Chino or Prescott Valley that would be acceptable. If you choose to buy a house instead of rent, you will need to research how much a mortgage rate would be and speak to me about how to calculate.

______ 3.) Plan a week’s worth of groceries to be able to calculate a food bill for the year.

______ 4.) You need to research and plan to buy clothes for you and your family.  You need to plan to 5 outfits and 2 pairs of shoes for each member of your family for the year. (2 pairs of pants, 2 pairs of shorts, 2 short sleeve shirts, 2 long sleeve shirts and 1 outfit of your choice for everyone in your family).

______ 5.) You will also have to plan to pay utilities for your place to live: electric, gas, water, and trash.  Plan on this being an average of $300/month.
______ 6.) You also need to think about having a savings account for emergency situations that arise all year every year (hint, hint).

______ 7.) You also will have access to a credit card with a $1200 limit with a 13% interest rate.  Think about this if you want to use this for emergencies or other items, but keep in mind that you need to make monthly payments on your balance. (If you choose to use this you will need to calculate your balance and how long it would take you to pay it off).

______ 8.) If you choose to have a pet, you will need to add in pet food in your grocery bill.  You also want to think about putting extra money in your savings account for veterinarian bills that arise.

______ 9.) For those of you that have children: you will need to plan on having $400/year for school expenses.  This would include school supplies, sports, and other activities. 
______ 10.) Think about transportation.  If you want a car calculate average monthly payments for your choice of car (20% down) and add gas expenses. ($3.50 a gallon) 
